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Big Picture: Economic Sanctions

Worldwide Cooperation

U.S. Sanctions

Unprecedented coordination

- U.S., EU, UK, Australia, New
Zealand, Canada and other Allies:
synchronized sanctions

- Germany stogped certification of
Nord Stream

— Countries are sending financial and
military equipment support to Ukraine
Historically neutral countries:
Switzerland, Sweden, Finland,
Israel

Turkey recognized the Russian
invasion as “‘war’ under the Montreux
Convention

Two major state-owned Chinese
banks reported to refuse to support
transactions with Russia

Banking: designations /
correspondent and payable through
accounts

SWIFT: cut off access
Russia foreign reserves

Sovereign debt. no new debt /
equity

Senior Russian officials / elites /
family members: designations;
DOJ Task Force on oligarchs

Donetsk and Luhansk breakaway
regions: near total embargo

Energy: Russian oil and gas
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Banking / Currency Related Sanctions

 Complex and Varied Sanctions on
Russian Financial Institutions

— Restrictions on U.S. dollar / pound
sterling transactions — Sberbank

— Central Bank of Russia, Ministry of
Finance, National Wealth Fund
(~$650 billion)

— Asset Freezing / SDN Designation
of Russian banks

— SWIFT restrictions on certain banks

— Sectoral sanctions limiting
investment and new debt

“F « General Licenses
 Wind-down Transactions

* Practical effect and “derisking” by
U.S. and other financial institutions
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Export Conftrols

Tighter controls on exports, reexports, and
transfers (in-country) for U.S. products destined
for Russia.

Military end-use / military
end-user controls to Russian Foreign Direct Product Rules
government and state-owned specific to Russia
entities

ltems listed on the
Commerce Control List
Categories 3-9
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Effect on Certain Industry Sectors

Aviation

Banking / Energy
Finance
.. DOJ
Maritime Oligarch
Task Force
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Potential Near-Term Actions

* Likely ban on imports of Russian oil, gas, and energy (US / UK set
to announce; interaction with GL No. 8A)

 Restrictions on Russian ships entering U.S. waters

« Russian retaliatory measures
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Questions?
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